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New Jersey’s strong pharmaceutical industry, coupled 
with a high-tech conglomeration around Princeton and 
an advanced services sector in Northern New Jersey, help 
make the state a leader in the concentration of science, 
technology, engineering, and mathematics (STEM) jobs. 
This high concentration of managers, professionals, and 
college-educated residents working in knowledge jobs  
enables New Jersey’s businesses to more effectively pursue 
global export markets and to successfully attract foreign 
direct investment. 

infrastructure
New Jersey’s ports are critical to the state’s economy. 
The Port of New York and New Jersey is the largest port 
complex on the east coast of North America and the 
second largest in the United States. The ports’ strategic 
location, developed transportation infrastructure, and 
access to a significant percentage of the national market 
within one day’s drive, are key assets that have made the 
state a gateway for international trade. 

The ports and freight industry support more than 500,000 
jobs and move goods valued at more than $850 billion 
annually. Critical investments are being made by the state 
in coordination with private industry to support the growth 
of the state’s ports and logistics infrastructure. The state 
continues to work with various public and private entities 
responsible for domestic and international goods movement 
to ensure the industry and the state remains competitive.

entrepreneurship and innovation
The Edison Innovation Fund supports university research 
and development in the growth of core industries vital to 
the state’s economy, including life sciences, clean energy, 
and information and communication technologies. 

The fund advances the state’s Energy Master Plan by 
encouraging the use of clean and renewable energy. A 
major outcome of these investments is an increase the 
“tech transfer” rate—the process by which the results of 
scientific research are developed into practical applications. 
The fund continues to assist technology and life science 
companies by improving access to technical resources, 
providing creative and accessible financing products as 
well as laboratory and acceleration space in state supported 
facilities.

edison innovation fund

The Edison Innovation Fund seeks to create, 
sustain, and grow technology and life sciences 
businesses that will lead to well-paying job 
opportunities. The Fund supports technology and 
life science initiatives throughout all stages of 
discovery, development, and commercialization. 

Strategies and funding priorities include:

Provide support to colleges, universities, • 
and companies to help develop the 
commercial potential of research;
Accelerate the commercialization of • 
technology;
Provide technical, financial, and facility-• 
based support to the state’s technology 
businesses.

new jersey

workforce development and training
Under the Edison Innovation Fund, the State of New Jersey 
has created three Innovation Zones throughout the state 
that encompass state universities, research institutions and 
related businesses. Innovation Zones are a collaborative 
state effort involving the New Jersey Economic 
Development Authority (EDA), New Jersey Commission 
on Science and Technology (CST), and other state 
agencies.

The Zones are designed to spur collaborative efforts 
and to encourage the rapid transfer of discoveries from 
the laboratory to the marketplace. Enhanced financial 
incentives are available to eligible technology and life 
sciences businesses locating in these zones. 

Companies within the zones benefit from enhanced 
partnership opportunities coordinated by the CST. Each 
Innovation Zone is anchored with an existing or planned 
state-of-the-art technology center, offering companies 
opportunities to lease office, wet and dry laboratory, and 
production space at attractive rents.




