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As the home of major national laboratory facilities, 
including Los Alamos National Laboratory and Sandia 
National Labs, New Mexico has been a center of 
cutting edge research and innovation activity since the 
1940s.  Today these major facilities employ thousands of 
scientists and highly trained support staff, commercialize 
technology, and serve as a magnet attracting additional 
research, development, and entrepreneurial activity to the 
state. 

entrepreneurship and innovation
In order to better capitalize on these major science and 
technology assets and to foster the growth of high-tech 
employment in New Mexico, the state established the New 
Mexico Private Equity Program.  Under this program 
funds in the state’s severance tax permanent fund are 
invested in qualifying private equity and venture capital 
(VC) firms, who then invest in New Mexico companies.  

The state investment requires the VC firms to match the 
state allocation, allowing the state to leverage its resources 
while providing private capital access to innovative local 
firms.  The arrangement, which also requires participating 
VC and private equity firms to establish a physical location 
in New Mexico, has proven quite successful.  Once 
established in state, such firms find it much easier to locate 
additional deals above and beyond their initial investment.  
Venture capital investments in the state have boomed, 
enabling the creation and growth of new companies and 
creating high paying jobs. 

The state has also made a commitment to draw high-
tech jobs into the more rural areas of the state.  The 
Technology Jobs Tax Credit, available throughout the 
state, is doubled for research and development jobs created 
in rural areas.  The development of web development 
services and software companies in rural areas of the state 
is also encouraged with tax incentives and deductions.

workforce development and training
New Mexico’s Job Training Incentive Program 
(JTIP) is aimed at providing support to companies that 
manufacture products in the state and service companies 
that export a substantial percentage of their services out of 
state.   Companies that qualify can access an “aggressive” 
incentive package, including wage reimbursement during 
training, coverage of all classroom training expenses, and 
financial assistance covering travel and other training 
related costs. 

infrastructure  

New Mexico provides a variety of tax incentives designed 
to spur business development and job growth.  Credits 
are offered to companies that create high paying jobs to 
help offset wage expenses.  Manufacturing companies 
are encouraged to invest in new equipment with a tax 
credit applied to procurement of new operating machinery 
and property.   The state also provides a tax credit for 
qualified research activity, and an angel investment 
credit of up to 25% on investments made by qualified in-
state investors.

new mexiCo

new mexico partnership (nmp)

Created in 2003, the New Mexico Partnership 
is a public-private economic development 
organization that works to attract new businesses 
to the state.  Funded by the public and private 
sectors, NMP acts as a “one stop resource” for 
businesses examining establishing a presence in 
New Mexico. 

In order to attract companies from sectors 
including aerospace, agriculture processing, 
renewable energy, and manufacturing, the NMP 
offers interested companies access to a variety of 
services aimed at easing barriers to establishing 
a presence in the state.  

In an effort to deliver better outcomes, NMP’s 
operations are measured against specific 
performance goals set by the state.  Since 2003, 
NMP’s efforts have aided in the attraction of 38 
companies and the creation of over 12,000 jobs.




