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Quarterly Economic Roundtable Series with 
Martin Regalia, Ph.D. – May 20, 2011

Dr. Regalia delivered a keynote address on May 10, 2011 
based on GDP data released by the U.S. Department of 
Commerce from the previous quarter before leading a 
panel of chief economists representing crucial sectors of the 
economy. He was joined by Dr. Stan Humphries, Chief 
Economist at Zillow.com, and Dr. G. Mustafa Mohatarem, 
Chief Economist for the General Motors Company. !is 
event is part of a series held throughout the year.

Dr. Regalia noted that the labor market is weak with a lot 
of slack, economic growth is only “okay,” national wealth 
remains lower due to the housing market bust, and the federal 
government continues to inject uncertainty into America’s 
financial future. He demonstrated the tremendous jobs deficit 
facing the American economy.  He also highlighted how 
the housing market collapsed and dragged down the major 
economic pillar of consumer consumption.  

  Summary of Recent NCF Events

NCF’s tradition of thought-provoking and informative 
programming has been on full display in 2011. !is past 
Spring and Summer brought together some of the Nation’s 
Governors, economic thinkers, distinguished leaders, 
infrastructure innovators, corporate executives and national 
heroes to share new insights and opportunities for the future.  
Here’s a sampling of what we’ve been up to. 
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Enterprising States: Recovery and Renewal for the 21st Century – June 20, 2011

!e Enterprising States study—commissioned by the National Chamber Foundation and prepared by !e 
Praxis Group—was released at a bipartisan summit of governors, state chamber executives, and business leaders. 
Participating governors included: John Hickenlooper (D – Colorado), Jack Markell (D - Delaware), Rick Scott (R – 
Florida), Terry Branstad (R - Iowa), Bob McDonnell (R - Virginia), and Scott Walker (R - Wisconsin). !e annual 
event focused on examining the policies that make states attractive for businesses to locate, relocate, and expand in 
this uncertain economy. !e leaders also discussed the unintended consequences of specific state budget cuts and the 
investments the public and private sectors can make now to improve the economy in the future.

NCF continued its partnership with the U.S. Chamber’s Campaign for Free Enterprise in their combined e"ort to 
help restore more than 7 million jobs lost during the recession and create the 13 million new jobs that our growing 
national will need in this decade. !e entire country has felt the economic impact of the Great Recession and, as a 
result, each state has new issues to tackle resulting in tough choices for policymakers.  Federal resources are limited; 
as the federal government contends with its own budget issues, states must look for ways to champion economic 
growth. 

Governors are finding success in attracting businesses and growing their economies through redesigning government, 
curbing spending, modernizing the tax system, and eliminating onerous regulations, according to the Enterprising 
States study.
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Hiring our Heroes – June 29, 2011

As part of its Hiring Our Heroes initiative, the National Chamber Foundation joined with Dr. Jill Biden—co-chair 
of the White House’s Joining Forces initiative—and the Department of Defense to launch the Military Spouse 
Employment Partnership (MSEP), which is now working to connect America’s employers directly to military spouses 
to create meaningful, long-term employment opportunities.

NCF joined with 14 other corporate partners for the launch, giving MSEP a total of 72 employers who have 
committed to hiring America’s military spouses. !e partnership consists of Fortune 500 “PLUS” companies, which 
include small and large businesses, government agencies, and organizations across America. 

!e event was the latest step in NCF’s recent launch, together with the Chamber, of the Hiring Our Heroes 
initiative. !is is a nationwide public-private partnership that is hosting 100 hiring fairs across the country over the 
course of a year to help veterans and military spouses find employment in their local communities. 

Jobs for America Summit 2011 – July 11, 2011

In partnership with the Chamber’s Campaign for Free Enterprise, the 
National Chamber Foundation brought together leaders and decision makers 
at its annual Jobs for America Summit to analyze the state of America’s job 
market, discuss the role of government in accelerating economic growth, 
and outline policies needed to foster job creation. !omas J. Donohue, 
NCF President and CEO of the U.S. Chamber of Commerce, speaking at 
the summit, said that for businesses to hire in greater numbers, Washington 
must change its course and adopt policies which foster stronger and 
faster economic growth, remove impediments to job creation, reduce 
uncertainty, and embrace proven free enterprise principles.  A poll of 1,400 
small businesses by Harris Interactive bolstered Donohue’s message.   !e 
majority (84%) of respondents indicated the U.S. economy is on the wrong 
track. Economic uncertainty is the most important challenge facing small 
businesses, with 21% saying it’s the top concern, and 49% ranking it within 
the top three. Nearly two thirds of respondents (64%) said they do not plan 
to increase hiring in the coming year.
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Business Horizon Series I: Infrastructure: What We 
Want, What We Need – July 19, 2011

As part of its newly established Business Horizon Series, the 
National Chamber Foundation, in coordination with the U.S. 
Chamber’s Let’s Rebuild America initiative, hosted a half-day 
program featuring keynote speaker Admiral !ad Allen, former 
commandant of the U.S. Coast Guard who also served in executive 
leadership roles during Hurricane Katrina in 2005 and during 
the BP/Gulf Oil spill of 2010. !e symposium brought together 
two audiences—the infrastructure investment and infrastructure 
protection communities – to discuss shared opportunities in 
rebuilding America.  

Admiral Allen described the challenges facing our country’s 
infrastructure, the role of the resilience and financing communities, 
and outlined a way forward that will serve to strengthen our 
economy just as much as our bridges and roads. A senior level panel 
of public and private sector leaders gathered on-stage after Admiral 
Allen’s speech to discuss What We Want with our infrastructure 

investments and What We Need in them (and how to balance those two interests).  !e panel hosted representatives 
from the public sector including Todd Keil of the US Department of Homeland Security and Brian Kamoie of !e 
White House’s National Security Council, and representatives from the private sector including Elliot Sander of 
AECOM and John Flaherty of !e Carlyle Group.

!e event ultimately served to inform and foster dialogue among public sector and private sector leaders in 
attendance on how to develop resilient, well-financed infrastructure projects as well as identify opportunities for 
public-private partnerships.  

 

CEO Leadership Series featuring Marvin E. 
Odum, Shell Oil Company – July 28, 2011

!e National Chamber Foundation (NCF) hosted 
Marvin Odum, the President of Shell Oil Company, 
for its CEO Leadership Series.  Mr. Odum is 
responsible for Shell’s exploration and production 
businesses in the western hemisphere, including 
unconventional gas and oil sands projects.  Odum 
spoke on the di#culties his firm has faced with overly 
prescriptive government regulation.  A key solution, 
according to Mr. Odum, involves clearly defined roles 
for government and business, with each facilitating 
the work of the other under the banner of economic 
growth and innovation.


