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Home to the tourist hotspots of the St. Thomas, St. John 
and St. Croix islands and blessed with its Caribbean 
location and weather, the U.S. Virgin Islands (USVI) 
is viewed by many as a vacation paradise. Because of 
its location and weather, industry in the USVI is based 
primarily around tourism, but the territory is capitalizing 
on its weather and business friendly climate to grow new 
industry, businesses, and jobs. 

taxes and regulation
To help retain, attract and grow new business the USVI 
has worked to cultivate a business environment that 
mimics and mirrors its renowned climate. The USVI 
offers several benefits to businesses headquartered in 
the territory including a 90% exemption on local income 
taxes, a 90% exemption on dividends, a 100% exemption 
on gross receipts taxes, a 100% exemption on property 
taxes, a 100% exemption on excise taxes and 1% custom 
duties. In addition to these tax initiatives the USVI offers 
manufacturers duty-free, quota-free access to the U.S. 
mainland and ability to market and label products with the 
“Made in the USA” label.

entrepreneurship and innovation
In 2002, the USVI developed the RTPark to foster the 
development of knowledge-based, e-commerce, and digital 
content companies within the USVI. RTPark is comprised 
of two entities: the University of the Virgin Islands 
Research and Technology Park Corporation, and the 
Research and Technology Park Protected Cell Corporation, 
which holds and can extend to qualifying tenants and 
strategic partners generous corporate tax incentives aligned 
to guidance issued by the U.S. Treasury Department. 

infrastructure
In order to support growth of the territory’s manufacturing 
sector, including the significant alcohol distilling industry, 
the island has  backed bonding and development of new 
wastewater treatment facilities.  The territory has also 
entered into a partnership to work with the National 
Renewable Energy Laboratory and other federal agencies 
to diversify the islands energy resources.  The territory 
plans to make extensive improvements to its power 
distribution and generation network, and has announced 
an “aggressive” strategy to deploy new renewable energy 
resources which will include a focus on industry.    
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