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A top performer in last year’s measures of overall
growth, Wyoming has continued to show signs of steady
economic momentum. Driven by strong performance in
the mining and natural resource sectors, the state’s two
main cities of Cheyenne and Casper are national leaders
in real GDP growth, with the latter leading the nation in
2009. This economic growth, supported by continued
strong commodity prices, has translated into broad-based
population growth in the state’s urban and rural areas, with
21 of the state’s 23 counties showing increased counts in
the 2010 census. While other High Plains states have seen
rural areas lose population, the Cowboy State appears to be
bucking regional trends.

Robust Sectors Drive Job Growth

Unlike most other states around the nation, Wyoming
entered 2011 in possession of a large severance tax-
supported budget surplus, which some estimates placed
at near $1 billion. As a result, the state’s newly elected

that many other governors would have envied. Given the
state’s relatively strong economic performance, Governor
Mead called for continued efforts to invest in the state’s
robust energy, agriculture, and tourism sectors to drive
continued job growth. However, given Wyoming’s
dependence on the production of energy and natural
resources, the Mead administration has argued that

sector as a target for growth, the Mead administration
supported legislation that would increase funding to recruit
large data centers to the state, expanding on efforts already
underway at the University of Wyoming and federally
supported research centers. The administration has made
streamlining government functions a focus, proposing
merging departments and reviewing and repealing
executive orders seen as unnecessary. The administration
also supported legislation to increase investments in
transportation infrastructure, arguing that effective
infrastructure would “lay the groundwork to attract new
businesses and employers.”

Community Development Key to Jobs

In order to connect more effectively with private-sector
employers, Wyoming has focused on supporting its job
creation efforts with the Wyoming Business Council,
an entity with a more corporate structure than the state’s
previous economic development agencies. The Council

is directed by a board of successful businesspeople from
throughout the state. The Council organizes its efforts

serving as points of access to state government for new and
expanding businesses.

Wyoming has made community development and
assistance a central focus in its economic development
efforts. The state offers a suite of programs and incentives
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focused on making its communities, large and small,
more attractive to private-sector development. Investments
have been made in infrastructure, community amenities,
business recruitment and promotion activities, and
enhancement of community facilities and downtowns. The
Business Ready Community Grant and Loan Program

to build up public infrastructure and amenities needed
to support business development. In order to support
economic development in rural areas of Wyoming, the
state maintains a rural development council, which
focuses on supporting community, leadership, and land
use enhancement efforts in the state’s rural communities.
The state also assists rural communities in conducting
economic development assessments, and communities
of all size have access to a centralized library of local
development plans and templates to guide their planning
efforts. Similarly, the state maintains a database of sites
and structures available for business development, aiding

locate a new or expanding venture.

Aiming to diversify its economy even within the
energy sector, Wyoming has made efforts to support
the development of its abundant wind power. The state
offers access to an anemometer loan program, which
provides site owners with data collection and analysis
equipment, needed to gauge a site’s suitability for wind
energy development. Governor Mead has recently called
for increased efforts to attract wind energy component
manufacturers to the state. In order to help the state’s
existing businesses cut costs and increase energy

businesses that would like to conduct an energy audit of
their equipment and operations.

Trade and Manufacturing Support

Wyoming has sought to enhance exports of its products
through several channels. The state promotes its products,
particularly livestock, through international trade missions
organized by the Agriculture Business Development and
International Trade Development agencies. The state
actively promotes international sales of livestock genetic
stocks and offers marketing support to organic livestock
producers. To support the creation of new exporters, the
Wyoming International Trade Assistance Program
works with individual businesses seeking access to foreign
markets, offering services including product development
support and links to funding sources. The Wyoming
Market Research Center offers companies in the state
access to market and competitive analysis services,
information on dealing with regulations, and marketing
material evaluations at little to no cost.

Wyoming has also made creation of manufacturing jobs
a priority in its economic development plans. The state’s
Manufacturing-Works program supports manufacturing
companies with business assessments, integration of
advanced manufacturing techniques, workforce training,
and product and prototype testing. The 2011 legislative
session saw passage of legislation continuing the state’s
manufacturing tax exemption. Manufacturers taking
advantage of the law are able to receive a sales and use
tax exemption on equipment purchases, aiding them in
expanding production lines and creating new jobs.

Wyoming has continued to focus on building up its
technology sector in its effort to increase economic

relatively low-cost energy, Wyoming has made efforts
to attract data centers to the area. Targeting larger
developments, the state has enacted and expanded a sales
and use tax exemption for data center investments of over
$2 million in a calendar year. Purchases of equipment
and software needed to start a center are included in the
exemption.

Recognizing that capital markets remain tight and that
large-scale business developments in the state often face
challenges in landing funding from big banks, Wyoming
has greatly expanded its industrial development bond
program. Originally authorized to invest $100 million,
the program was increased in size six fold by the 2011
legislature; it now has the ability to buy up to $600 million
of bonds issued by local governments in support of
business development activities. While the state appears
open to supporting larger business developments, the
legislature must approve bonding for any project exceeding
$100 million.
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Clusters in Wyoming

Largest Cluster: Energy (Fossil & Renewable),
57,234 jobs

Largest Growth Cluster: Energy (Fossil &
Renewable), 17,646 new jobs since 2002

Most Competitive Cluster: Energy (Fossil &
Renewable), 13,887 new or retained jobs due to state
competitive advantage

Most Concentrated Cluster: Mining, 6.81 times
the national concentration level


